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Magyar Telekom remains neutral with respect to “mini-tender offer” 
 
 
Budapest – October 26, 2010 – Magyar Telekom (Reuters: NYSE: MTA.N, BÉT: MTEL.BU and Bloomberg: NYSE: MTA 
US, BÉT: MTELEKOM HB), the leading Hungarian telecommunications service provider (the “Company”) announces that 
it learned of an unsolicited “mini-tender offer” made on October 14, 2010 by a Delaware limited liability company, Series 
D of Tender Investors, LLC (“Tender Investors”). The Company is expressing no opinion and is remaining neutral with 
respect to the “mini-tender offer”. 
 
The unsolicited “mini-tender offer” by Tender Investors is to purchase up to an aggregate of 325,000 American 
Depositary Receipts (“ADRs”), each representing 5 ordinary shares of the Company, at a purchase price of US$12.15 
per ADR. The 325,000 ADRs subject to the offer constitute 0.16% of the total number of shares (including shares 
underlying the ADRs) outstanding. The offer represents a 22.6% discount from the closing price of the Company’s 
ADRs on the New York Stock Exchange (the “NYSE”) on October 14, 2010, the date of the offer, and a discount of 
17.7% from the closing price on October 25, 2010. 
 
The Company believes the unsolicited offer is a “mini-tender offer”, as the offer is for less than 5% of the class of 
securities subject to the offer, which includes both the ADRs and the ordinary shares of the Company. Accordingly, the 
Company is not required to file or issue a response to the offer other than this announcement. 
 
The Company considered several factors in determining to remain neutral, including the Company’s previously 
announced intention to delist its ADRs from the NYSE. The Company also considered that a shareholder’s decision on 
whether or not to tender shares in the offer is a personal investment decision that should be based upon each 
individual shareholder’s particular circumstances. The Company believes that shareholders interested in the offer 
should review the offer, consult with their financial, tax, accounting and legal advisors, and make an independent 
determination based on all available information. 
 
The “mini-tender offer” does not affect the ongoing process of the Company’s ADRs being delisted from the NYSE. As 
announced earlier, delisting of the Company’s ADRs from the NYSE is expected to become effective on or about 
November 12, 2010. As also announced earlier, following delisting from the NYSE, the Company currently plans to 
maintain its ADR program on a Level I basis. The Company remains committed to serve its investor base in the United 
States, as well as to comply with the highest standards of corporate governance, and to provide transparent financial 
reporting. The Company will maintain its primary listing on the Budapest Stock Exchange and will continue to make 
English translations of its annual reports, financial statements and investor releases available on its website at 
www.telekom.hu. 
 

 
This investor news contains forward-looking statements. Statements that are not historical facts, including statements about our beliefs and 
expectations, are forward-looking statements. These statements are based on current plans, estimates and projections, and therefore should not 
have undue reliance placed upon them. Forward-looking statements speak only as of the date they are made, and we undertake no obligation to 
update publicly any of them in light of new information or future events. 
 
Forward-looking statements involve inherent risks and uncertainties. We caution you that a number of important factors could cause actual results to 
differ materially from those contained in any forward-looking statement. Such factors are described in, among other things, our Annual Report on 
Form 20-F for the year ended December 31, 2009 filed with the U.S. Securities and Exchange Commission. 
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